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E.B.CIVKUHA
Canxm-IlemepOypzcxuil 2opnbiii uncmumym

INPOU3BOACTBEHHO-®PMHAHCOBBIE OI'PAHUYEHMS
PA3ZBUTMHUSI CBIPBEBOUM BA3bI TOPHOI'O NPEAIIPUATHA

[MpeanpusTus, YCHELHO Nepelie e HA KOMMEPUYECKYIO AE€STEeNBHOCTh, CyMENIH Ha OCHOBE
HHIMBHAYATILHBIX MApKETHHTOBBIX HCCHIeJOBAaHUN YTBEPAUTLCS B CBOMX PHIHOYHBIX HHIax {cer-
MeHTax). K uucmy Takux NpeAnpUATHil HepeaKo OTHOCATCA NMPeaNpUaTds FOPHOX NPOMBIILIEHHO-
CTH, KaXI0e H3 KOTOPbIX HAKONWIO cOOCTBEHHBIR onbIT. HO cTpaterns yjaydHieHHs SKOHOMMYE-
CKOT0 ¢ (PHHAHCOBOTO COCTOSHMS XO3AIICTBYIOIIEr0 CyOBEKTa B YCIOBHMAX PA3BUTUS PETUOHANb-
HBIX DPHIHOYHBIX OTHOMICHMH MOKa HE CTana OCHOBOM (OPMHpOBAHUA M PAasBUTHS TOBapHO-
JEHEXHBIX OTHOMEHUH MEX Iy NPESIIPUATHUSIMH TOTO FIM HHOTO PErHOHA.

OfIBIT CTAHOBIEHHA SKOHOMMKH B YCIOBUAX DhIHKA IJ1 MOOOT0 X03s%HCTBYIOMEr0 CyObekTa
WHAUBUIYAICH, HO KaXIOMy M3 HHX MPUCYIIX K 0OLIHe TPYAHOCTU. JIeATensHOCTh H000T0 Ipes-
HPMATHA CTAJKHBACTCS C TPeMA OCHOBHBIMHM BHIAMH OrpaHMueHHil: B pecypcax, IO CHPOCY U B
uHBecTUIMAX. CTeNeHp KECTKOCTU MPOSABJICHUA OTPaHMYEHUH 3aBUCHT OT MHOruX ()akTopoB, B
TOM 4ycne OT oTpaciieBoil cnenudyky npeanpuATHs. 14 rOpHbIX NpeAnpuATHH BaKHeHIIUM or-
paHMYEHHEM SBJIETCA HAIHYUE CHIPHEBBIX PECYPCOB, KOTOpPOE BIMAET W Ha ABA APYTHX OIpaHH-
yeHus. HTeHCHBHOCT pa3BUTHA U (HHAHCOBAA yCTOMYNBOCTL NPEANPUSATHA 3aBUCAT OT CaMMX
OrpaHMYEHMH, UX IPWYHMH M MOCHCACTBHH, a TAKXe OT BO3MOMKHOCTH OCjabieHus Bo3jeifcTBud
3THX (aKTOpPOB.

The Enterprises, successfully on commercial activity, were able on base of the individual
marketing studies be confirmed in their own market niches (the segments). To count such
enterprises quite often pertain the enterprises a bugle to industry. Each stood firm enterprise has
accumulated its experience of formation of economy. But exist and the general line in
improvement economic and financial condition managing subject in conditions of development of
regional market relations. It is Important that these line become condition of shaping the market
strategy and on its base was realised the development of commodity-money relations between
enterprises of one or another region.

The Experience of formation of economy in conditions of the market for any managing
subject is individual, but each of them inherent general difficulties. In its activity any enterprise
faces with three main types of restrictions: restriction in resources, restriction on demand and
restriction in investments. The degree of acerbity of manifestation of restrictions to envy from
many factors, including from branch particularity of enterprise. For mountain enterprises by main
restriction is presence of raw materials resources. The Condition is mineral-raw materials base
influences upon two other restrictions. Depending on available restrictions, from reasons and
consequences of their origin, as well as from possibility of reduction of restrictions, the enterprises
possible with standpoint of intensities of their development and financial stability.

dopMupoBaHle PHIHOYHBEIX OTHOUICHHH B
Poccuu mpoucxoiuno BO MHOTOM CTHUXMMHO.
H3-3a orcyTeTBUS TOCYHapCTBEHHBIX ITpOrpaMm
MO pasBUTHIO I[IPUOPUTETHBIX HaNpaBIeHUi
TIPOMBILNIEHHOCTH M CITOHTaHHOM IIpHUBaTH3a-
UMH  [POM3OILEN  pa3pbiB  IPOMBIIIEHHO-
XO3SIMCTBEHHBIX CBA3CH H, KaK CJICICTBUEC, CBE-
JUCh K MHUHUMYMY BO3MOKHOCTH CO3JaHMs
pbIHKAa MHBECTUMLMOHHBIX TOBapoB. [lo cocTos-
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HMIO Ha 1996 r. IMe0 MecTO He TOJIBKO OTCYT-
CTBHE PBIHKA WHBECTHLMOHHBIX TOBapOB, HO H
BUPTYaJbHOCTh pblHKa KarutanoB. Kpusuc
¢unancoBoro peiHka 90-x rr. XX B. mpuBen K
pa3Baly pbIHKa KaIluTanos.

Hauunas ¢ 1997 r., popmupoBasue peiHKa
VHBECTHUIMOHHBIX TOBapOB BORMVIABILSIIOT NMPEJ-
NpUATHS, YCTIEIHO Mepelleflure Ha KoMMep-
YEeCKYIO AEATENbHOCTh; OHM HE TOJBKO YAEp-
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XKanuch «Ha TUIaBy», HO U CyMEJIM Ha OCHOBE
MHIUBUIYa bHBIX MapKETHHIOBBIX HCCJIEIOBA-
HUP YTBEPIMTHCS B CBOUX DPBIHOYHBIX HHIAX
(cermenTax). K yucny takux npeanpusTui He-
peoKO OTHOCSATCS TIPEANPUSATHS TOPHOU Ipo-
MplIIeHHOCTH. Tak, u3 64 npeanpusruii-
mapepoB Cesepo-3anagHoro peruwona Oonee
TPETH — TPEANPUATUS TOPHO-A0OBIBAIOLIETO
npouns. YiaydmeHue 3K0HOMUYecKoro U Gu-
HAHCOBOTO COCTOSIHUS XO3sicTBYyIOIIEro cyon-
eKTa B YCJIOBUSIX Pa3BUTHUS PETHOHAJBHBIX PhI-
HOYHBIX OTHOLICHHH 3aBHUCAT OT YCTICLIHOCTH
dOopMHpOBaHMsl PHIHOUYHOM CTpaTEeruM, OT KO-
TOPOH 3aBUCAT TOBAPHO-JACHEKHbBIE OTHOMICHMS
MEXIY TPEANpPUIATHAMH TOTO WIH HHOTO pe-
ruoHa. BaXHO ydecTh ONBIT MNpearpusTuii-
NUZIEPOB U, OPHUECHTUPYACH Ha UX MapTHEPCKHUe
CBSI3M, BBIJACISTH 30HBI aKTHBHOTO CO3JaHUS
PETHOHANBHOTO PBIHKA WHBECTHLMOHHBIX TO-
BapoB. Taxue 30HBI MOTYT CTaTh OCHOBOH 00B-
efiMHeHUs (UHAHCOBO CBA3AHHBIX IIpEeNIpH-
ATHAN B XOJIJUHTH.

OnBIT BXOXKIEHUS B PHIHOK AJIA Kaxao-
ro Xo3dicTByrOIEro cyObpekTa WHAMBUAYA-
NeH, HO KaXAOe TMPEeATpUSTHE B YCIOBUSX
pBIHKA TIEpeXMUBAET Kak coOCTBEHHEIE 061ue
TPYAHOCTH.

JIroboe npeanpusiTre, AeHcTByIOLIEE B yC-
JIOBUSIX PBIHOYHOTO XO3SICTBA, CTAKUBAETCS B
MHUKPOIKOHOMMYECKOM IJIaHE ¢ TPeMs OCHOB-
HBIMH BHJIAMHU OTPAaHUYEHUH: OrpaHUYEHUAMHU
no pecypcam (MpeanpusTHE HE MOXET BBITyC-
THUTh TPOAYKUMM Oonblue, 4YeM KOJIUYECTBO
MMEIOILUXCSE B €r0 PacrlopsiKEHMHM PecypcoR);
OTPaHMYCHUSIMU [0 CIipocy (NpEennpusITHe He
MOXET peajn3oBaTh NpoAayKuuu Oosblie, Hem
JIMKTYeT CIpOC Ha TPOAYKLUMIO IpY AAaHHOM
YPOBHE 1I€HBI); OTPAHHUYCHMUAMH B MCTOYHHKAX
MHBECTHPOBaHHS (IpEANpUATHE HE MOXKET H3-
pacxo/oBaTh cpeCcTB Oosblile, YUEM CyMMa €ro
COOCTBEHHBIX WA TPHBJICYSHHBIX (DUHAHCO-
BBEIX PECYPCOB).

OnHM M3 NEPEeUYUCIEHHBIX OrpaHUYCHHH
Honee, apyrue meHee xectkue. Haubonee xe-
CTKMM [PH HEPa3BUTOM PBIHKE HHBECTMLMOH-
HBIX TOBapoOB SBISIETCS TEPBOE OrpaHUYEHHE.
JlBa ApyruX OrpaHM4YEHHs B3aWMOCBS3aHbl, U
CTEreHb WX JKECTKOCTH 33BUCHUT OT Xapakrepa
3ToM cBs3U. [lpu ycTOHYMBOM MMOJIOKEHHH XO-
3flicTBytolero cyObekTa Ha pbIHKE HHBECTHU-

L[MOHHBIX TOBapOB €ro MoTpeGHOCTL B WHBE-
CTHLMSIX OrpaHMYeHa CKOpEe WHTEHCHBHEBIM
XapaxKTEPOM Pa3BUTHUSA U TTOTOMY OTHOCHTEEHO
HeBenuka. OOpaTHas CUTyaUus CO CIPOCOM Ha
NPOAYKLMIO MPEeINpUsATHS: €ro pocT Mpeao-
npelensieT 3KCTEHCUBHYIO (QOpMYy pa3BUTHS,
4TO TpeOyeT 3HaUUTEeAbHBIX 0OBEMOB HHBECTH-
pPOBaHUS.

Paznuuus B ypOBHE JKECTKOCTH OrpaHHue-
HUH OTIPEeleIAIOTCS TAKXKE OTPacieBOM CHeiu-
buxoit npeanpuatus. s ropHBIX NpenarnpH-
ATHH CaMbIM BaXKHBIM OTPaHMUYCHUEM SIBIISETCS
HaJIMYUE ChIPHEBBIX pecypcoB. CTENeHb XKeCT-
KOCTH ABYX APYIAX OTPaHUUEHWH 3aBHCUT OT
CII0’KMBIIEHCS HA MPEeANPHITHH CUTYalNu:

e JUIs] MIPEANIPUATHI C PECYPCOOrPaHHUYCH-
HOM CHCTEMOH XO03SHCTBOBaHUsI OCHOBHBIM SIB-
JsIeTCS OrpaHUYeHHe B MHBECTHIUSX, 2 3aTEM —
orpaHudeHue 1o cOeity. B 3T0# cutyauuu or-
paHW4eHHE NO pecypcaM (CHIPBIO) CYILIECTBEH-
HO BIIMSIET HAa YPOBEHH IPOU3BOJICTBEHHEIX 3a-
tpaT. OueBUIHO, 4TO cOOU B MOCTABKAX CHIPHS
OTPHULIATE/IFHO CKAXXYTCS Ha MHBECTHULMOHHOM
¥ PUHAHCOBOI ACSTEIBHOCTH NPEANTPUATHS;

® 7Sl OPEeAIIPHATUIN C CO3aHHOH CRIpbe-
Boit 6a3oif Hambonee BaXKHO OrpaHUYEHHE MO
cOBITY, a 3aTeM OTPaHHYECHHE N0 WHBECTULIUSIM.
B 3aBHCHMOCTH OT cOCTOSIHMA COOCTBEHHOM
MUHEpaJILHO-ChIpheBOH 0a3bl posib OrpaHuye-
HUsI pacTeT: 4eM MeHbIIEe CpoK obecredeHHo-
CTH 3aIlacami, TEM XKeCcT4e 3aBUCHMOCTB.

ObecneueHHOCTh 3aracaMu B Ipejaenax 5-
7 neT rogoBo#l MPOU3BOJCTBEHHONH MOLUHOCTH
NpEeANpUATHS CYMUTAETCSd OKOHOMUYECKH Ha-
nexxHo. OnHako yepes kaxkzasle 1-1,5 ropa nns
OTKPBITHIX paboT U eile Yaie s NOA3EMHBIX
BO3HUKAaeT HEeoOXOAMMOCTH co3faHMs 3aboeB
1o JoObIde MoJe3HbIX MCKOMaeMBIX. DTa Mpo-
Onema, HECMOTps Ha ee TEKyLUMH XapakTep,
TpebyeT CBOEBPEMEHHOI0 BHEAPEHUS JOCTa-
TOYHO KaNHUTAJIOEMKHX TEXHWYECKHX PEIleHHUMH
(TIpoeKTOB), 0CODEHHO, €CITU 3TO COMPSHKEHO C
NPUPOI0OXPAHHON EATEIBHOCTEIO.

Ecnm cpoku otpaboTkM 3amacoB MEHbIIE
yKa3aHHOTO CpOKa, TO HEOOXOAMMBI 3Ha4H-
TCJIbHBIC KANHTANbHBIC BIIOXKEHHMS Ha BOCHpPO-
W3BOJICTBO MHHEPAIBHO-CHIPEBOH 0a3zel, T.e.
Ha PEKOHCTPYKLMIO WUNH CTPOUTENbCTBO. Jlis
PEKOHCTPYKLMH FOpHOE MPEANPUATHE MCMOJIb-
3yeT COOCTBEHHBIE ONEpPAlMOHHBIE CPENCTBA.
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Jlis cTpoutesibeTBa HEOOXOAMME! CTAOMIIBHBIE
(dhuHaHCOBLIC BIOXKEHUS W (UIM) TIpUBJIEYEHUE
3aeMHBIX cpeAcTB. [Ipy OTCYTCTBHMM OOIMOJHH-
TENBHBIX MCTOYMHHKOB MHBECTUPOBAaHUs Jr0Oast
CHCTEMa XO34HCTBOBAHHS NPUXOJAUT K KPHUTH-
YECKOW CUTYallMH ¢ TOUYKH 3peHHs (PUHAHCOBOH
0€3011aCHOCTH TpeAMPUATHSL.

Kpome TOro, BOCHpPOHM3BOACTBO MHHE-
panbHO-CHIphEBOI 0a3bl 3aBHCHUT OT IPaBMJib-
HOM TOCTaHOBKM TeOJNIOro-pa3Be/loYHbIX padoT
(I'PP). Yem onepaTuBHEEe OHH BEHYTCH, TEM
HaJe)KHee XapaKTepUCTHKM  3aracoB, TEM
MeHbIIEe NOTeph H Bbilie u3BjeueHue. [Jocro-
SHHBII KOHTAKT ¢ reOoJIOTHYeCKMMH OpraHusa-
LUSMH TIO3BOJSIET TIPEAPUATHIO UCTIONB30BaTh
CeJIEKTHUBHYIO BhIEMKY (CHadana Oorarteie 3ara-
CHI, 3aTeM McHee OOraTele U T.I.), obecrieuuBa-
eT cBOEeBpeMeHHoe nposencHue ['PP u paBHoO-
MEpHOE CITUCAHUE 3aTpaT Ha UX IPOBEJECHUE Ha
OCHOBHYIO JIEATEJIBHOCTb, YTO HCKIIKOYAeT He-
00X0IMMOCTh CO3/IaHUSI CTPAxXOBBHIX (UHAHCO-
BBIX pe3epBoB. [Ipu 3ToM coznaercst GaHK NaH-
HBIX O COCTOSHUM ¥ JBWIKEHHM 3arlacoB U MX
Ka4yeCTBEHHBIX XapaKTePUCTHUKAX, KOTOPBIA
ucrosb3yercd npd (GOPMHUPOBAHUM CTpaTerH-
HYECKUX U TAKTHUECKHUX Heel npenpusTus.

Tak kak OesTenbHOCTh TOPHOIO Npej-
MpPUATUSA OTpaHUYEHA CPOKOM JeHUCTBUA M-
LICH3UU Ha 0TpabOTKY 3amacos, NpPeANpUsTHe
3aMHTEPECOBAHO B CBEACHUSX O COCTOSHUM

140

3amacoB 32 paMKaMH 3TOrO CPOKa, NOCKOJIbKY
3TO OMpeAensieT BO3MOXKHOCTH YBEIUYCHUS
CpOKa JIMLEH3HH.

AHanu3 MPaKTUKH MPEeOJOJCHUs yKa3aH-
HBIX OlPaHMYE€HHUH, Ha Hall B3IJIAM, NOJDKEH
nate uHGoOpMaUMIO [UIS TPYNIIMPOBKH Mpea-
NpHATHI pervoHa o YpPOBHIO MX MPOHU3BOJICT-
BEHHOU M (PMHAHCOBOH YCTOHYMBOCTH U AJIS
(hopMHpOBaHUs NPUOPUTETHBIX HalNpaBIeHUMR
Pa3BUTHSL PETMOHAJIBHBIX PHIHOYHBIX OTHOMIE-
Huil. B 3aBHcUMOCTH OT MMeEIOIMMXCA OrpaHu-
YEHHH, OT IPUYHMH U NOCICACTBHH UX BO3HHUK-
HOBEHHUS, & TAIOKE OT BO3MOXKHOCTEH CHUKEHUS
YPOBHs BJIMSHUS OTPaHMYCHHUA MPEINPUATUS
MOXHO XapaKTEpH30BaTh ¢ TOYKHU 3PEHHS HH-
TEHCUBHOCTH MX pa3BUTHA H YCTOHUHUBOCTH.
Kak npeanpusThe-nuiep MOXHO OXapaKTepH-
30BaTh OpEANpHUATHE ¢ HauboJiee MATKHUM Or-
paHuYeHHeM [0 pecypcaM H OMHOBPEMEHHO
ycTONUMBEIM cOBITOM cBoel nponykuuu. Takoe
NPEIIPUATHE 3aUHTEPECOBAHO B YIPOYHEHHHU
CBOEro MOJIOXNKEHUS Ha PBIHKE WHBECTULUOH-
HBIX TOBapoB U CTPEMMTICS K YKPEIUICHHIO
MIAPTHEPCKUX OTHOMIEHMH ¢ JPYTUMH XO3SHCT-
BYIOUIMMH cyOBbeKTamMu. B pamkax sTHx cBsizei
Oyner pasBuBaThesl MHppacTpykTypa U chepa
IIPOU3BOJICTBEHHBIX YCJIyr — BCE 3TO BMECTE
B3siTOe U OyneT GOpMHUPOBATH MPUOPUTETHBIE
HanpaBJIeHHUA B Pa3BUTHU PBIHOYHOH DKOHOMH-
KM peruoHa.
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