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BJIMAHUE MNPOBOI'O PUHAHCOBOI'O KPU3UCA
HA 9KOHOMUKY 'EPMAHUN

3HAYMTETBHOE MECTO B CPEJCTBAX MACCOBOH MH(OpMAIMH 3aHUMAET TEMAa MHPOBOTO (H-
HAHCOBOTO KPHU3HCA, 4 TAKKE MOWUCK W aHATH3 MyTeH CTAOWIH3aLUK SKOHOMHKH. B cTtaThe pac-
CMOTPEHO BIIHSIHAE MHPOBOTO KPH3HCA HA SKOHOMHKY, IPOMBIIUICHHOCTh M OAHKOBCKYIO CHC-
TEMY FepMaHHn, a TAKKE NEPCITUCICHBI OCHOBHBIC MCPHI MO BBIXOAY W3 KPHU3HUCA, MPUHATHIC HC-
MCUKAM MNPABUTCIBCTBOM 3a TOCJICOHHC MCCALBI. MaTepI/Ia.]'IOM A1 CTATbH MTOCITY KHJIH
MHOT'OYHCJIICHHBIC r[y6nm<aum1 B HCMCIKUX NMEPUOAUICCKAX U3OAHUAX, TAKHUX KAK ((].HHI/IFCJ'I]))),
«bumpa», «LlaliT», a Takke T€PMAaHCKHE HOBOCTHBIC HMHTEPHET-HOPTAlAbl Www.main-netz.de;
www.n24.de; www.focus.de.

Knrwouesste cnosa: MupoBoi (PMHAHCOBBIN KPH3HC, MAJCHHC MPOH3BOACTBA, AHTUKPH3UC-
HBIC MPABHTEIBCTBEHHBIC MMPOTPaMMBI, Oe3padoTuia B Espore.

IMPACT OF THE GLOBAL FINANCIAL CRISIS
ON GERMAN ECONOMY

Issues of the global financial crisis as well as searching for and analyzing ways to stabilize
economies have recently become a widely discussed topic in the mass media. The paper studies
impact of the global crisis on German economy, industry and banking system as well as the ba-
sic measures taken by the German government during recent months to surmount the crisis. Ma-
terial for the paper was collected from numerous publications in German periodicals such as
«Der Spiegel», «Bild», «Zeit», as well as from the following German news websites:
www.main-netz.de; www.n24.de; www.focus.de.

Key words: global financial crisis, drop in production, governmental anti-crisis pro-

grammes, unemployment in Europe.

Ha ¢one MmupoBoro (prHaHCOBOTO KpH3H-
ca B 3koHOMuKe ['epMaHuH, KaKk U B IKOHOMHU-
Ke OPYTUX eBPOMeNCKUX CTpaH, HabomaeTcs
cnan. DKOHOMUYECKUH KPU3UC 3aTPOHYJ Kak
0aHKOBCKYI) CHCTeMY, TaK W MPOMBIIIJIEH-
HOCTb, Tie B ssHBape 2009 r. Opu10 OTMEYEHO
pEeKOpIHOE ManeHHe, He 3HAIOIIee aHAIOTOB B
HUCTOPHH CTPAHBI.

Ilo cpaBHenmio ¢ suHBapem 2008 r. oGopoT
00pabaThIBarOIIENH TPOMBIIIIEHHOCTH TTOHU3UIICS
Ha 20 %. Dto cunpHeiee nmagenne ¢ 1991 r. B
saBape 2009 r. BHYTpeHHHIT 00OpOT TOHU3HICS
Ha 16,6 %, B TO BpeMs Kak BHENTHHI 00OPOT CO-
kparwics Ha 23,8 %. OcoGeHHO CHITBHO KPHU3HC
3aTPOHYJT aBTOMOOWIBHYIO —TMPOMBIIUIEHHOCTS,
rme o0OpOT COKpaTwics Oonee Y4eM Ha TPeTh

(34,3 %). Brenrnuii 060poT OaHKOB YMEHBILIHICS
nourn Ha 40 %. [lagenve mpousBoaCcTBA B Me-
TayutooOpabarTeiBaroIell MPOMBIILIEHHOCTH CO-
craswio okosio 30 %, a B xumuueckou — 27,2 %.
MamHOCTpOeHNE TIEPeKIII0 KPU3HUC CPaBHU-
TEJBHO JIETKO (TafieHne cocTaBriio 17%).

B I'epmanun, Kak ¥ BO BCeM MUpE, IPUHSI-
TO HECKOJIBKO ITPABUTENLCTBEHHBIX MPOTPamMM,
HanpaBJICHHBIX HA TTPEOOJICHHE KPHU3HCA: TUIaH
cnaceHus |, KOHBIOHKTYPHBIH TakeT 1, KOHB-
FOHKTYPHBIN Haker 2.

e [Inan cmacenmns 1 (Rettungsschirm 1).
B xauectBe mepBoro mMacmTabHOro miara B ce-
penvHe OKTAOpsI MPaBUTENBLCTBOM, OyHmecra-
roM 1 PenepanbHBIM COBETOM OAHKOB (Hayee —
KoaTHIHs) Obljia MPeAiokeHa cyocuans B pas-
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Tlamenne ToBapooGopoTa, %

Puc.1. [Tagenue ToBapoobopoTta B oOpadaThIBarONIEH
IIPOMBINUIEHHOCTH | epMaHUM, PacCUUTaHHOE
T10 OTHOIIIEHHIO K TOMY K€ MECSITy IIPEBIIYIIIEro ro/a

mepe 500 mupa eBpo. JlaHHBINM KOMITIEKC MeEp
MPEAIoNiaraeT TakK)ke Ipyrue BCIIOMOTaTeNb-
HbIe BO3MOKHOCTH: TapaHTHUU KPEIUTOBAHMSI,
B3sITHE 107 CBOW KOHTPOJb U YIpPaBJIEHHUE IO-
3ULIUSIMU PUCKA, & TAK)Ke TTOMOIIb TIPH peKari-
TAJIM3aLWH.

¢ Konnroakrypaniii maxer 1 (Konjunk-
turpaket 1). Koamuums mnpenmosaraer, 4to B
Te4YeHHe ABYX JIET B MOAAEpPKaHHEe YKOHOMHUKH
OyayT MHBECTUPOBAHBI OKOJIO SO MJIpA eBpo, a
Takxke obecriedeH MIUDTHOH pabounx mect. ['o-
cynapcrBennbiii Oank KfW mo konra 2009 r.
OyneT MpOBOAHTE MPOrpaMMy KPEeAHUTOBAHUS B
obbeMe 15 Mipn eBpo, MOJJEpKUBAA TEM Ca-
MBIM Mayblii u cpenHuii 6usznec. Kpome Ttoro,
cnabble B ()MHAHCOBOM OTHOIIEHHH MYHHLH-
NaJibHbIe 0OPa30BaHMSI MOJYYaT TOTOJHUTEIb-
HO 3 MJIPZT €BPO WHBECTULIHSIMHL.

¢ Konnroakrypusiii maker 2 (Konjunk-
turpaket 2). 27 suBaps 2009 r. ¢enepanbHOE
MPABUTENIBCTBO MPHUHSIIO BTOPOH KOHBIOHKTYP-
HbIl nakeT. Ero OCHOBHBIE MMOJNOKEHUS:

v' B monmepxanwe u pasButhe uH(pa-
cTpyKTypsl B 2009 u B 2010 rogax ruianupyer-
¢ BIOKHATH 17,3 MuIpy eBpo.

v PaGOTHUKH, HE COCTOSIIME B Opake,
IOJDKHBI OyIOyT IIATUTh MEHBIIHH TOAOXOM-
HBIIl HaJIOT.
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YpoBeHb Ge3paboTuripl, %o
Puc.2. TIporHos ypous Ge3paGoTuiel B EBporte B 2010 1.

v YaCTHBIE BJIAZIENbLBI aBTOMOOHIIEH MO-
IyT MONYy4YUTh OpeMuro B pasmepe 2500 eBpo B
TOM CJIy4ae, eCJM MPOAaay T MAIuHY Mpoberom
9 net u 6oJ1ee ¥ KyHsIT HOBBIM aBTOMOOHIIB.

v B3HOCEI paboTomaTeneli o colMaIbHOMY
CTpaxoBaHUIO OyIyT BO3BpAIllEHbI HATIOJIOBUHY B
2009 u 2010 romax. ®@upMel MoJyyaT IOJHOE
BO3MEIIIEHHE B TOM Clly4ae, ecm pabodne, KOTo-
prle OBLTIH TIepeBEeeHBl Ha HETIONHBIN pabodnii
JIeHb, TIPOXOIST MOBbILIEHHE KBATU( UK AL,

v TocynapcTBO  SIBJIIETCS  TIOPYUUTENIEM
MpU  KPeIUTOBAaHUHM KPYMHOro Ou3Heca mo
100 mapx espo.

ITo cnoBam mpembep-munncTpa I'epmannn
Kpuctinana Bynbda, rocynapcteBo mpumer Bce
MephbI TI0 MPeIOTBPAILEHHIO OAHKPOTCTBA TIPeI-
npusituid. Takas DoMoLIs NPaBUTENBCTBA He-
OIHO3HAYHO OLIEHUBACTCS  CIIELUAINCTAMH,
TOCKOJIBKY He BCErfa IMO3UTHUBHO OTPaKaeTCs
Ha pa3BUTHH KOHKypeHUnH. OmHaKo MOJIOXKu-
TeJbHBIN 3(QeKT BMeIaTebCTBa roCy1apCTBa
B MOJHUTUKY KOMITAHUH TPOCIEKUBACTCS Ha
omeite ¢pupMm «Hampururrep AI» u «Dosmbkce-
BareH Al'». Tenepr «®DojbKcBareH» — camblii
YCIEIIHBIH MOCTABIIUK aBTOMOOMIIEH B MUpE.

Kpmsuc oTpaswics ¥ Ha phIHKE Tpyaa.
Benenctere BosHbI yBOIBHEHHH B siHBape 2009 T.
ypoBeHb 6e3paboruip! noctdr 8,3 % (puc.2). 1o
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SIBJISIETCS HE CaMbIM XyAIINM IIOKa3aTesieM I10
Epponie. Hannpumep, B Ucnianum oH cocrasiisi-
er 16,5%. Uucno ysombHeHuit B [ epmanum
MPOJOJIKAET PAacTH, U MO MPOTHO3aM CIielHa-
JUCTOR ypoBeHb Oespadoturel k 2010 r. moc-
turHetr 9 %. Iloxoskve NMPOTHO3BI OBITH CHE-
nauel i1 Opaamuu u Ilopryramau. Cameie
Xy[AlIHe MOpOrHo3bl  Kacatorcs  Mcmanum
(17,1 %« 2010T.).

Mepel mo Oopebe ¢ DKOHOMUYECKUM
KPU3HCOM MPEeANpPUHUMAKOTCS U B (PUHAHCO-
BOM cekrope. EBpomeickuii IeHTpaIbHBIH
O6aHK TOHU3WI 0a3UCHYIO CTaBKY CCYAHOTO
nporieHTa a0 1,5 %, 4YTO SBNSIETCI CaMBIM
HH3KHM TIOKa3aTEJIeM CO BPEMEHH BBEIEHUS
eBpo. BriepBrie ¢ MOMeHTa BHEAPEHH OOMIEH
BamoTel B 1999 r. 3Ta craBka cocTaBuia Me-
Hee 2 %. Takum obpasom Empormeiickuii nes-
TpaJbHBIM GaHK OTpearnpoBaJl HA SKOHOMH-
yeckuii U (PUHAHCOBBIM Kpusuc. braromaps
MOHWKEHHBIM CTaBKaM 53MHCCHOHHBIN OaHK
MPEeNnoyaraeT VASUIEBUTh KPEAUTHl IS
npearnpuHUMaTeNiel U notpedureneii Ha ¢u-
HAHCOBOM pBIHKE, OXHBHUTH NOTpeOieHue u
3TUM B ILIEJOM YKPEenuTh 3KOHOMHKY. baHk
AHTIMM TaKXke MOHU3WI YYETHYIO CTaBKY A0
0,5 %. D10 caMbIii HU3KHH MOKA3aTeJlb B MC-
TOPHHU pa3BUTHs (PUHAHCOBOTO CEKTOpA CTpa-

uel. Ctout 3aMetuth, uto B CIIIA u SAnonun
yUYEeTHbIE CTABKH MPAKTUYECKH PABHBI HYJIIO.
Kpuctnan Byne¢d nmonmnep:kuBaer mpuHs-
TBIA Kypc cTabmmm3aniy GaHKOBCKOUW CHCTEMBI
B ['epmaHuy, ogHAKO OH MOAYEPKUBAET, HYTO
roCyAapCcTBO HE AOJIKHO YIIPABISITH €10.
Hapsiny ¢ y»e npuHSATEIMA POTPaMMAaMH,
SKOHOMMCTBI M TIOJIUTUKH NPEAJIAratoT HOBBLIE
IyTH K BOCCTAHOBJIEHHIO 3KOHOMUKH CTPaHbL
MHeHHsT K€ OTHOCHTENBHO CPOKOB BBIXOAA
MUPOBOM U FepPMaHCKON SKOHOMHKU W3 KPHU3H-
ca HeopHo3HauHbl. [lo mpornoszam Kpuctuana
Bynbda, mance! I'epMaHiH BBICOKH, TaK KakK B
CTpaHe XOpomias IPOMBILIUIEHHAs OCHOBA.
Hpyrue skcepTsl ¥ MOJUTUKH HE TaK ONTUMH-
CTUYHBI, B X 4Hcje U (edepaibHbI KaHIIED
I'epmanun Axrena Mepkens. Ilo onenkam
cnenaaucTor, B 2009 r. 0kUOaeTCd SKOHOMU-
yeCcKui criag BO Bcex 27 crpaHax Erpomneticko-
ro cowsa, ogHako yxe B 2010 r. nporHosupy-
ercst Hebosbmioi poct. IlporHossl B oTHOIIE-
Huu ['epMaHuy He CTOJIb ONTUMHUCTUYHBL. U3-32
3aBUCHUMOCTH CTPaHbl OT 3KCIIOPTA IKOHOMUYE-
ckuii cnan Oyner Habmonartees B I'epmannn u
B 2010 . Ho, Tak miu WHAade, BCe HANEIOTCS
Ha JIy4llee ¥ OKHUOAIOT MO3UTUBHBIX CIBUIOB
B 3koHOMHKe ['epmanuu Onaromapsi dddek-
TUBHOMY BHEOPEHHUIO AHTUKPU3HCHBIX Mep.

Hayuansiit pykooauteas kaua. dhunon. Hayk, aoueHt FO. H. Cunyyx
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